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the last vote and the final vote, which
requires just a simple majority of 51 or
whatever the majority would be at the
time. During those 30 hours, not a sin-
gle letter or a single number in the bill
will change. In other words, we have to
wait more than a day before we can see
if half of the Senate supports the exact
same bill a supermajority supported
the day before. That might not make
much sense for those who do not follow
the Senate every day or even those who
follow the Senate every day. I under-
stand that. In fact, historically, both
sides have been able to come together
and reasonably say: 60 is more than 51,
so let’s just move on. They have said
it. They have said: It is not our time to
waste; it is the American people’s time.
But that is just not how things work in
the new Senate and not with this Re-
publican leadership. The minority—
which, it is worth repeating, has al-
ready lost the debate and lost the vote
on this issue—has decided to squeeze
out every last second of that time,
until they have no more delaying tools
at their disposal, until they have no
more procedural tricks up their
sleeves, until they can no longer forc-
ibly keep emergency unemployment
checks out of the hands of the des-
perately unemployed.

The Republican leadership, supported
by the overwhelming majority of its
caucus, has stood—actually, what they
have done is stand in front of a burning
house and they have said: Everyone
wants us to put out the fire, but we are
going to sit back and wait a while be-
fore we turn on the firehoses. This real-
ly is a dark day in the Senate and some
feel brings shame to the institution.
But more than that, it hurts the very
people we were sent here to help. Why
would someone in public service do
such a thing? Why would they be so
callous? I do not know. I am really at
a loss.

Perhaps the overwhelming majority
of Republicans think that since they
have turned their backs on the unem-
ployed for so many months, what is an-
other few days? Perhaps they think
that when unemployment goes up,
their poll numbers go up also. Perhaps
they look at this widespread misfor-
tune and see an opening for their polit-
ical fortunes or perhaps they have con-
vinced themselves that the longer the
unemployed suffer, the less likely they
are to notice who is holding back the
relief they need.

It has long since been established
that the unnecessary delays the Senate
Republicans have forced surpass every
possible historical record and defy
every historical precedent. They defy
both fairness and logic. But when we
look back at the unparalleled abuses of
this new Senate, this will be among the
lowest points.

It is abundantly clear there are dif-
ferences of opinion in this Chamber on
who is worthy of unemployment insur-
ance and on how to fund the emergency
assistance. Differences of opinion are
why we are here. But that is no longer
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the debate. We have already fought
that fight. In fact, we fought it over
and over these past weeks. Now it is
over. Whether by 60 to 40 or 100 to 0, it
is done.

So this is where we stand: The votes
have been cast and counted. The House
has overwhelmingly voted to extend
emergency aid. The Senate has over-
whelmingly voted to extend emergency
aid. The President sits, pen in hand,
ready to sign this bill into law the
minute it lands on his desk. As soon as
he does, the checks will go out and so
will the fire.

Millions of Americans are waiting
but not for the spoils that will make
them rich or jackpots that will help
them buy luxuries they do not need.
No, millions are waiting for a fraction
of their old income, checks that will
help them put food on the table this
week, keep a roof over their heads this
month, and keep the air-conditioning
on this summer. But the clock con-
tinues to tick. The unemployed con-
tinue to suffer. And too many of our
Republican colleagues—who for years
have proven they have never seen an
economic crisis they could not turn
into a political opportunity—continue
to prove they have never seen an op-
portunity they cannot turn into a cri-
sis.
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RECOGNITION OF THE MINORITY
LEADER

The ACTING PRESIDENT pro tem-
pore. The Republican leader is recog-
nized.

—————
FINANCIAL REGULATORY REFORM

Mr. McCONNELL. Mr. President,
later this morning, the President of the
United States will sign a financial reg-
ulation bill that was sold to the Amer-
ican people as a way of reining in Wall
Street. Anyone who believes that did
not read beyond the cover sheet be-
cause if they did, they would discover
instead a far-reaching government in-
trusion that was endorsed by Wall
Street and opposed by Main Street.
Citibank thinks it is great. Your local
florist thinks it will undermine their
business. When you cut through all the
talking points about what financial
regulation will do, the practical, real-
world effect of this bill in the near
term will be job loss. That is the real
story.

For more than a year and a half, the
President and his Democratic allies on
Capitol Hill have pushed an
antibusiness, antijobs agenda on the
American people in the form of one
massive government intrusion after an-
other. And then they celebrate. Well,
Americans are not celebrating. Three
million of them have lost their jobs
since the Democrats launched their
stimulus. The folks who lost those jobs
certainly are not celebrating. Small
business owners are already being ham-
mered by the health care bill. They are
not celebrating. And the people who

July 21, 2010

thought this Wall Street bill was sup-
posed to rein in Wall Street? Well, they
are not celebrating either. They are
upset, and rightly so.

As I stand here this morning, mil-
lions of Americans are struggling to
find jobs. Yet all they see in Wash-
ington is Democrats passing massive
bills that at their core seem to have
one thing in common: more job loss. It
is almost as if it is a prerequisite for
any Democratic legislation—if it leads
to more job loss, they will pass it.
Americans are tired of this kind of ‘‘re-
form.” Job-stifling taxes, regulations,
government intrusion—these appear to
be the three pillars of every Demo-
cratic legislative effort. They are also
the three things lawmakers can do that
are guaranteed to kill more jobs.

That is why it should not be a sur-
prise to anyone that unemployment
has been scraping double digits since
Democrats started ramming these so-
called reform bills through Congress.

As a result of the health care bill,
small businesses, student loan centers,
tanning salons, medical device manu-
facturers, hospitals, and major Amer-
ican employers have all either laid off
employees or are trying to figure out
how not to. Just this week, we read a
report that during the process of the
auto bailout, this administration de-
cided to shut down auto dealers, with-
out cause, effectively costing thou-
sands of Americans their jobs.

And now a financial regulatory bill
that does nothing to reform the gov-
ernment-sponsored enterprises that
many people believe to have been at
the root of the financial crisis this bill
grew out of, that was meant to rein in
Wall Street but now is supported by
some of Wall Street’s biggest banks,
and that is meant to help the economy
but which is expected to stifle growth
and Kkill more jobs.

The American people are connecting
the dots. They do not think this bill
will solve the problems in the financial
sector any more than they think the
health care bill will lead to lower costs
or better care, any more than the stim-
ulus lowered unemployment.

Then there are all the unintended
consequences of these bills. Just yes-
terday, we learned that the financial
regulatory bill—a bill that was sup-
posed to put an end to the notion that
some institutions are too big to fail—
may now have created a new set of in-
stitutions that are too big to fail. It
was reported yesterday that some of
the economists and experts who have
studied this bill are worried it could
leave taxpayers on the hook in the
event a new derivatives clearinghouse
takes on too much risk.

So a bill that was originally meant
to prevent a situation such as the one
we faced in November of 2008 that was
meant to prevent bailouts will add to
the list of institutions that are count-
ing on getting bailed out.

That is on top of all the new regula-
tions businesses are going to have to
deal with as a result of this bill.
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